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GN-376 2 LT

% ’l‘he Sales and Profit during two years were as follows :

Years |Sales %) | Profit (%)
2016 | 2,80,000 20,000

2017 | 3,20,000 30,000

Calculate :
(i) P/V ratio
(i) BEP

(iii) Sales required to earn a profit of ¥ 40,000

4. Prepare a statement of changes in Working Capital from the following :
2016 (X)| 2017 ()
[Sundry Debtors 40,000( 60,000
Sundry Creditors 30,000 35,000
Bank Overdraft 7,000 5,000
O/S Expenses 11,000 9,000
O/S Income 5,000 7,000
Expenses paid in Advance 4,000 6,000
Income received in Advance 8,000 3,000 A
Stock 10,000 12,000 .
Cash 14,000| 20,000

5. Mention any six differences between Financial Accounting and Man
Accounting. :

6. Apple limited has prepared budget for the production of 1,00 ,000 umt
product for a costing period as under :

' | Per Unit (%)

Raw materials 10.00 ‘

Direct labour 3.00

Direct Expenses 0.40. - I o
- |Works Overheads 10.00 (60% fixed)|

Selling Overheads 1.60 (80%fixed) |

Administration Overheads |0.80(50% fixed)

Total cost per unit |25, BQ 1R

tual production in the period was only 60 000 unit:s
%:eparepFlemble Budget for the prgducﬁwam @ C

units.
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3 GN-376
SECTION - C
Answer an ' ' Each i .
fouited m};;l:{l:ee questions from the following. Each question carg S a=42
7. From the following information, complete the Profit and Loss account and
Balance sheet as on 31.12.2013 for Divya Limited.
Gross profit ratio : 20%
Net profit ratio 15%
Sales/Stock ratio N6
Fixed assets/Current assets : 2/2
Fixed assets / Capital 1 3/2
Capital/ Outsider Liabilities : 2/4
Closing stock : ¥3,00,000
Fixed Assets : ¥20,00,000
Balance Sheet
- Capital xox
Tradmg;nd P/L A/c - +Profit xx | sox |FA e
T . Qutside
o COGS xx |BySales| xx ||i. iities xxx [C.Assets XXX
To G/P XX Stock 3000
XXX XXX Other
To Expenses | xxx |[By G/P XXX Current
To N/P XXX Assets XXX
XXX KRR s et
8. Following is the B/s of Modern industries as on 31.12.2017 and 2018.
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Liabilities 2017 2018 Assets 2017 2018
Share Capital 4,00,000f 5,00,000| Fixed Assets 5,00,000( 7,00,000
General Reserve 1,00,000| 1,50,000| Investments 2,00,000f 1,80,000
P/L A/c 1,00,000 1,50,000 Stock 1,50,000 1,00,000
10% Debentures 2,00,000| 2,00,000 Debtors 1,20,000| 2,00,000
Depn. Provision 1,50,000| 2,00,000 Cash 25,000 95,000
Provision for tax |  40,000[ 50,000 Ig:i‘z;v:::ﬁlg 10,000 5,000
Creditors 15,000 30,000
B 10,05,000| 12,80,000 10,05,000( 12,80,000
P.T.O.
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